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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

WESTERN MINISTIL LIMITED

("WML"/"TARGET COMPANY"/"TC") (Corporate Identification No. L28932MH1972PLC015928)
Registered Office: Mittal Tower, ‘A’ Wing, 16" Floor, Nariman Point, Mumbai, Maharashtra, India, 400021;
Phone No.: +91-22- 40750100; Email id: wml.compliance@gmail.com; Website: www.westernministil.in

CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS

OPEN OFFER FOR ACQUISITION OF UPTO 5,60,869 (FIVE LACS SIXTY THOUSAND EIGHT HUNDRED SIXTY NINE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH ("EQUITY SHARES") CONSTITUTING 26.00% OF THE VOTING SHARE CAPITAL OF WML, FROM THE PUBLIC
SHAREHOLDERS OF WML BY MR. SATISH RAMSEVAK PANDEY (HEREINAFTER REFERRED TO AS THE "ACQUIRER") PURSUANT TO AND IN ACCORDANCE WITH REGULATION 3 (1) AND REGULATION 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS®)

This detailed public statement ("DPS"} is being issued by M/'s. Nawvigant Corporate Advisars Limited, the Manager to the
Offer (“Manager”), for and on behall of the Acquirer, in compliance with Regulation 13 (4) and other applicable
Reguiations of the Securities and Exchange Board of India (Substantial Acquisiion of Shares and Takeovers)
Reguiations, 2011 and subsequant amendments thereto (“SEBI (SAST) Reguiations, 2011"), pursuant to the Public
Announcament (PA) filed on July 25, 2024 with the BSE Limited, Securities and Exchanga Board of India ("SEBI") and
Target Company, in terms of Regulation 3 (1), Regufation 4 read with reguiation 15(1) and regulation 13 (1) of the SEBI
(5845T) Requlations.

Definitions:

"Equity Shares" means the fully paid -up equity shares of the Targe! Company of Face value of Bs 10/- (Rupees Ten
Only) Each.

“Otter” or "Open Offer* means the open offer for acguisition up to 560,869 (Five Lacs Sidy Thousand Eight Hundrad
Sixty Nine) Equity Shares, representing 26.00% of the Fully Paid-up Equity Share Capital

“Otler Price™ means Rs. 1,50/ {(Rupaa One and Paisa Fifty Gnly) PerShare

"Public Shareholders" means Shareholders of Target Company other than Partias to the Agresment,

"SPA-1" has the meaning descrbed to such term in Part I (Backaround of tha Offir),

"SPA-2" has the maaning described to such term in Part 1| (Background of tha Offar),

"$PA-3" has the meaning described to such term in Part 1| (Backgroond of tha Offar),

"SPAs" or “Agreements” has the meaning described to suchterm in Part Il (Background of the Offer),

“Yoting Share Capital" means total voting equity capital of the Target Company on a fully diluted basis expected as of
tenth (10%) working day from the ciosure of the tendering period of the Ortfer.

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

(A) INFORMATION ABOUT ACQUIRER:

Acquirer: Mr. Salish Ramsevak Pandey:

1.

Mr. Satish Ramsevak Pandey S0 Mr Ramsevak Panday, isa 46 years oid Rasident indian currently residing at
Burlding Mo, 1, Flat Mo. 804, Mebula Heights, Knshng Nagan, Khadak Padha Circle, Kalyan, Thane - 421301,
Tel. Wo. +91- 9594555833, Email; satishpandey. 1408@gmal.com; He is higher secondary passed by
qualification from Maharashtra State Board of Secondary and Higher Secondary Education, Pune. He has nol
changed /atéred his name at any point of tme.

. Acquirer carries a valid passport of Republic of India and atso holds a Permanent Account Number (PAN)

(AFTPPBTOGR). Acquirer Is having experience
operations.

of over 12 years In the field of finance, marketing and

. Acquirer does not belong to any group.
. GA Chandra Prakash Pandey (Membership No. 148808}, Proprietor of C P Panday & Co., Chartered

Accountants, (Firm Registration Number 1332272%W) having office located at 06, Ground Floor, Krishan Vinar
EHE Tata Eumpuunl:l Irla Near Hre Brigade, S'u'Huad Anl:lher l.l".l'est Mumbai - 40005E; En:';ail
certicats datad July 25, 2024 has certified that Net Wn-rll'l of Acaulrer Is Rs. 26357 Lacs (LIDIN:
24148808BKCNUY2294),

3.

The Ofter is neither condifional wpon any minimum leve! of acceptance i terms of Regulation 19(1) of the
Takeover Requlations nor itis a compating offer in terms of Regulation 20 of the Takeover Regulations. This
Offer is not persuant to any global acquisition resoiting in an indirect acquisition of equity shares of the Target
Company. Also, there iz no differential pricing in this Offer as all the Equity hares of the Target Company are
fully paid-up.

The Ofter (assuming full acceptance 1o tha Oifer Stzel will not resull in the minimum public shareholding (MPS)
fo fall below 25% of Equity & Voling Capital of the Target Company in ferms of Beguiation 38 of the Listing
Requlations read with Rule 1941} of the Securities Gonltracts (Regulations) Rubes, 1957 ("5CRRY).

To tha best of knowledne and belief of the Acquirer, as of the date of this DPS, there are no statulory approvals
required for this Ofter. However, if any slatutory approval that become applicable prior o completion of this
Oriter, this Offer would be subject to the receipt of such other statutory approvals that may become applicable at
a laler date.

To the extent required and to aptimize the vatue of all the shareholders, the Acquirer may subject to applicable
sharehoiders' consent, enter into any compromise or amangemeant, reconstruction, resiructuring, mergar,
amalgamation. rationalizing and'or streamlining of various operations, assets, liabilities, mvestments,
businesses or otherwise of the Target Company, Motwithstanding, the Board of Directors of the Tanget
Company will take appropriate declsions In these matters in ling with the requirements of the business and
opportunidfies from time o time. The Boguirer infends to seek a reconstitution of the Board of Directors-of the
Target Company aftar successful completion of the Offer. Howeves, no Tirm decislion has bean made in this
regard by the Acquirer,

Interms of Regutation 25(2) of the Takeover Regulations, the Acguirer does not currently have any mtention to
afisnate, restructure, dispose of or otharwise ancumber any assets of Target Company inthe succesding two
years from the completon of this Offer, except in the ordinary course of business and other than as already
agreed, dischosed and / or pubficly announced by Target Company. Notwithstanding anything contained hergin
and except with the prior approval of the shareholders of Target Company through a special resolution, passed
by way of postal ballot, the Acquirer underfakes that ha will not resiructure, sell, lease, dispose of or otherwisa
encumber any substantial assets of Target Company other than in the ordinary coursa of business and other
thanas already agreed, disclosed and / or publichy announced by Target Company,

The Manzger to the Offer, Navigant Corporate Advisors Limited, does not hold any equity sharas in the Targst

Company as on the date of DPS. The Manager to the Offer further declares and undertakes that they will not
deal on their own account inthe equiky shares of the Target Company during the Offer Period.

BACKGROUMO TO THE OFFER:

1.

This Offer is being made pursuant to the execution of following Agreements by Acquirer:

An Agreement dated July 25 2024 o purchase 7,02 307 equity shares constitubng 32.56% of the Tully paid up
and voting equity share capital of the Target Company from M/'s. Ginghar Moran Agro Research LLP (" Salier-
1) &t a consideration of Rs. 1.50/- per Equity Share. (“SPA-1").

An Agreement dated July 25, 2024 to purchase 1,50 688 equity shares constituting 6.99% of the fully paid up
and voting equity share capital of the Target Company from Mr. Prithvirai Somchand Parikh ("Sellar-27), Mr
Harsh P Parikh {*Seller-3"), Mrs, Mina Parlkh (“Selbar-47) and Mr. Aditya Parikh (*Seller-5") at a consideration
of Bs. 1.50/- per Equity Share. ("SPA-27).

The Acquirer, the Manager to the Offer and Kotak Mahindra Bank Limited, a banking corporation
incorporated under the laws of India, have entered into an escrow agreement for the purpose of the
Dffer (the “Escrow Agreement”) in accordance with regulation 17 of the SEBI (SAST) Regulations,
2011, Pursuant 1o the Escrow Agreement, the Acquirer on July 26, 2024 have deposited cash of an
amount of Rs. 8.50 Lacs in an escrow account opened with Kotak Mahindra Bank Limited, which is in
excess of 100% of the Offer Consideration.

. The Acquirer has duly empowered Navigant Corporate Advisors Limited, the Managerto the Open Offer,

to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations, 2011.

. CA Chandra Prakash Pandey (Membership No. 148808), Proprietor of C P Pandey & Co., Chartered

Accountants (Firm Registration Mumber 135272W) has certified that the Acquirer has sufficient
resources to make the fund requirement for fulfilling all the obligations under the Offer,

Based on the above and in the light af the escraw arrangement, the Manager (o the Open Offer is
satisfied that the firm arrangements have been put in place by the Acquirer to fuffill their obfigations
through verifiable means in relation to the Offerin accordance with the SEBI (SAST) Regulations, 2011.

Vl. STATUTORY ANDOTHER APPROVALS REQUIRED FOR THE OFFER:

]

. To the best of knowledge and bedief of the Acguirer, as of the date of this DPS, there are no statutory

approvals required for this Offer. However, if any statutory approval that become applicable prior o
compietion of this Offar, this Offer would be subject to the receipt of such other statutory approvals that
may become applicable at a later date.

. Non-resident equity shareholders who wish to tender their equity shares in the Target Company in this

Offer will ba required to submit all the applicable Reserve Bank of India (hereinafter referrad to as "REBI™)
approvals that they would have obtained for acquiring, the eguity shares of the Target Company. In the
evant such BBl approvals are not submitted, the Acquirer reserves the sole nght to reject the equity
shares tendered in the Offer,

. Thie Acquirer, in terms of regulation 23 of the SEBI (SAST) Reguiations, will have a right not to proceed

with the Offer in the event the statutory approvals indicated above are refused. In the avenl of
withdrawal, a PA will be made within 2 working days of such withdrawal, in the same newspapers in
which his DPS has appeared.

- Incase of delay In receipt of any statutory approval, the SEB| may, if satistied that delayed receipt of the

requisite approvals was not due to any witlful default or neglect of the Acquirer or failure of the Acauirer
to diligently pursue the application for the approval, grant extension of time far the purpose, subject 1o
the Acquirer agraeing to pay interest to the shareholders as directed by the SEBI, in terms of regulation
1B(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful default by the
Acquirer in obiaining the requisite approvals, reguiation 17(9) of the SEBI {SAST) Regulations will also
become applicable and the amount lying Inthe Escrow Account shall become lkable fo forfeiture,

Wo approval is required trom any bank or financial insttutions forthis Offer

&, Acgulrer doas not hold any shares of Target Company as on the date of the PA and DPS. Howewver, he has * AnAgreement dated July 25, 2024 to purchase 1,04,470 equity shares constituting 4.85% of the fully paid UP L yil. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:
agreed to buy 9,57 459 Equity Shares by way of Share Purchase Agreements (“5PAs"). and voting aquity share capital of the Target Company from M/s. Wist Trade Private Limited (“Sellar-6"}, M/s S S S — ——————
B. As on the date of this DPS, Acquirer does not have any infarest in Target Campany, save and except the Shrewest Investments Private Limited (*Seller-77), Mrs. Pallavi A, Parikh (*Sefler-87) and Mr. Neerja A. Parikh Activity Date_ [Day
proposed shareholding to be acquired in the Targst Company pursuant o 5PAs,/ Agreements (“Seller-8") at a consideration of Rs. 1.50/- per Equity Share. ("SPA-3") Public Announcement 25.07.2024 | Thursday
7. Acquirar hereby confirms and declares that he is not declared as ‘Fraudulent Borrower' by the landing banks or Above Sharo Purchase Agreements, |.e., SPA-1, SPA-2 and SPA-3 are hereinafter collectively refarred to as the Publication of Detailed Public slatement in newspapers 01062024 | Thursday
financial institution or consortium. interms of RBImaster circular dated July 01, 2016 "Agreements” or *Share Purchase Agreements”. Selter-1, Seller-2, Seller-3, Seller-4, Seller-5; Seller-6, Sefier- | Subrmission of Detailed Public Statement to BSE, Target Company & SEBI 01.08.2024 | Thursday
e ey : . i et , 7. Sefler-8 and Sefler-9 are hereinafter Coflectively referred 1o as the “Sellers", Last data of filing draft latter of offer with SERI 08.08.2024 | Thursd
The Equity Shares tendered in this otter will be acquirsd by A d th t L g : : A g
wﬂi ﬁiﬂﬁfﬂj{;;a;[}”‘; R i A, A R D DN R 2. This Open Offeris a "Mandatory Offer” underthe Regutation 3(1) and 4 of the Takeover Regulations baing made Las’r data for a Eu}mpntlng nﬁﬁ 93 (18,2024 Friday
(B) ; f IRER: _ Company. After the completion of this open offer and pursyant o acquisiion of shares under Share Purchase identitied data® 03092024 | Tuesday
1. The Acquirer undertakes that If he acquires any Equity Shares of the Target Cempany during the Offer Period, Agraements, the Acquirer shall becomsa largest equity shareholder and by virtue of this it shall be in a position - : l e — - Fom
he will inform the Stock Exchange and the Target Company within 24 hours of such acquisitions and he will ot 0 exercise effective control over management and affairs of the company, Ed“: ;}yfﬂw?'“" oI D;.!ﬁ;r ) Ff"_"'p'ﬂ': LELE L 1233 :g;i :B.;udy
acquire any Equity Shares of t_|13 T"“"-?“*‘T G?mlf'a”? I:Hzrlr!{a the pﬂfmd hetween three working da"!'? prior to '_‘h“ 3. The Acquirer intend to confrol overthe Target Company & make changes inthe Board of Direciors of the Targst SR e b o1 T - - - :I o
n:cén;mﬂﬂiﬂfzem Taft ’.[he Tendering Period (“TP*) and until the closure of the TP in accordance with Regulation Company subsequent to the completion of this Open Offer in accordance hereaf, i umm.ﬁnts fram Ean,mm|EE -:lff IHI:.I'-E.I.‘.!E!'IE‘IfEI'I! D|rﬁ::’rc|rrs nprTargﬁ’rann"lpan'gr 13.09,2024 Friday
¥ 5 | : ] 5 A
(B0 _E VA, == i o N . b 4, The Acquirer proposa 1o continue existing business of the Target Company and may diversify its businass a:;{gtlﬁ ;T";E"E’:m;"fﬂ:ﬁ 2 ;ﬂg'gf& :'E: Eﬁ'ﬁ ﬁ;&gﬁgﬁﬁﬂh E’I:L#;TFE 17.00.2004 | Tuesda
2. The :I5.I3E|IJLTEI has not been prohibited by SEBI from dealing in SE'.'_."'LHI[IEE interms of I:EIIEEIZIIJHS- issued under activities in future with prior approval of Shareholders. The main purpose of this acquisition is 1o acquire - i E13& o Hhap naang | W A, U ¥
section 118 of the SEBI Act. as amended or under any other regulations made under the SEBI Act complete management controlof the Target Company, nd largel Lompdny .
3. The Acquirer has undertaken that he will not sell the Equity Shares of the Target Company, if any held by him |y SHAREHOLDING AND ACOUISITION DETAILS: g::t g gﬂiﬂ:j;’j:ﬁf&? ;?Eggg;: w?:::‘;‘;ai.
@ D;;i;ﬁéf;eﬁiﬁrl S:Eﬁ::::.’;i EIEP::I:U.::::EEE t: :;:'usl}lnﬁ Takaover Ragulations, The Current and proposed shareholding of the Acquirer in Target Company and the details of his acquisition is as Doer A .U.l:l'uf-rtis-e = ué.m. - wmnﬂ;; .}.
: {ollows: - : L=, Foik
: . ; Paymant of consideration for the acquired shares 16.10.2024 | Wednesday
1. The details of Sellars have been set oul as under;: Sr. No. | Particulars | Hﬂ_m?{mﬂ n"E_’ S st Tom Korshask Bagihar 73102004 | Wedhesday
Part of the | Detalis of shares / voting rights held by (i) Shareholding as on PA date 1.e_, July 25, 2024 ik il
Name of Sellers Address of Sellers w:ﬂﬂﬁ:éﬂ =z T::: f;'::m'“ s?“pw;::imm {ii) Shares agreed to be acquired under SPAS 957,459 44 38% *|dentified Date is only for the purpose of determining the names of the shareholders as on such date to
(Yes / Na) 4 Mt % | Namber| % (iii} Shares acquired between the PA date and the DPS date Hil Ml whom the Letter of Offer would be sent. All owners [registered or unregistered) of equity shares of the
_ Girdhar Moran Agro Farm, Block Na | ; (iv)  |Shares to be acquired in the Open Offer Target Company (except the Acquirer, Sellers and Promaoters) are eligible to participate in the Offer any
ot po'” | 117, Ne Cenal Panchla, Valsad, | Yes | 702001 |3256% | NI | i (assuming full acceptances) 560869 | 26.00% time before the closure of the Offer
i Gujarat, India, 396001 _ - |, (v} Past Offer shareholding [asseming full acceptance] VIll. PR R NOERING THE SHARES IN CA | F FOFFER:
Mz, Prittwira 211, Silver Arch 66- A, Nepean Sea | aia : ; A5 on 10th working day after closing of tendering period 15,18,328 70.38% _ L ] _ _
Somchand Parikh Road, Mumbal - 400006 | s BE.134 | 4.09% | i il i ony . 4.penod) 1. Allowners of Equity Shares {exceptthe Acquirer, Sellers and Promoters) whether holding Equity Shares
211, Silver Arch 66- A, Nepean Sea | _ - . . “FFEH PRICE: in dematerialized form or physical form, registered or unregistered, are eligible to participate in the Offer
Mr. Harsh P Parikh Road Mumbai — 400006 | Vs 29,450 | 1.36% hli hil . The Equity Shares ui_ the 'l'arrh_wt Company are listed on _ESE Limited, Murnbal (BSE). The shares are placed any time before closure of the tendering period
Mrs, Mina Parikh | =1 SiVer Arch 65- A, Nepean Sea | Yes 18304 | 0B5% | Ml il under Grovp P iaving a:scrip Lode of "6R4985" & Scrp Id: "WMININT™ onine Bt ) o 2. There shall be no discrimination in the acceptance of locked-in and non-locked-in shares in the Offer.
o Elil'ﬂff-'l:lﬂuhmah;l 'AJ{'NUUUE : . 2. The equity shares of the Target Company are infrequently traded within the meaning of explanation provided in The rasidual lock-in pesiod shall continue in the hands of the Acguirer. The shares o be acquired undes
. 214, odiviar SrCh o- A, Nepean Sea | | i i l i : - : ;
Mr. Aditya Parikh ey e s 14,800 | D.69% | NI hil Feoukatior<(]y brtha SEBHSAST) Ragulationson 3,C the Offer must be free from all liens, charpes and encumbrances and will be acquired together with the
W Wt T K Parikh Howse 47 F D Melo The annualized trading trnover of the equity shares of the Target Company on B5E during Twelve calendar months rights attached thereto.
F,;f- : EL b dE 'H&'d Y “she- '_ :umn; Yes 54900 | 3.01% | il il prior to the month of PA date {July, 2023 - June, 2024) is as given below: _ _
R L AN T C 3. Persons who have acquired the Equity Shares of the Target Company but whose names do not appear
', ""1';*' Sﬂﬁ‘;glst | 167 Fioor A-Wing, Mial Tower, v s |omme | o i Name of the Total number of equity shares | Total Number Annualized Trading in the register of members of the Target Company on the Identifled Date or unreglstered owners or those
S | Nariman Point. Mumbai - 400021, % i | Stock Exchange 1‘;‘““ 11“”"“ the F;““'”m 5 E‘l”"‘i ; Tt'"‘“;‘é 'llf T‘ lotal who have acquired the Equity Shares of the Target Company atter the Identified Date or those who have
Mrs. Pallat A Parky | VA2 Urvashi, 66 B_ Nepean Sea I 2 SGE | A | i i e p;:n;;n il L Skias Equiby Ehcren) not received the Letter of Offer, may also participate in this Otfer
5. Halaw A, Fan BS " | d ; | ; -
i ___FRoad, Mumbal - 400006 | 1 i BSE 1 200 I~ 2157 186 0.06% 4. The Open Offer will be implemented by the Acquirer through the Stack Exchange Mechanism made
il - 142 Urvashi, 66 B, Nepean Sea | : O | — : e ' available by the Stock Exchange in the form of a separate window (“Acquisition Window") as provided
Mr. Naerja A, Parikh Yes 14,000 | D.65% il Nil Source: www. bssindia com e 50 q _ p
Ao, Tumba 450006 s _ o _ under the SEBI (SAST) Regulations and SEBI Circular CIR/CFD/POLICYCELL//2015 dated 13" April,
Total | 8.57.459 | 44.38% Hil il 3. The Ofter Price of Rs 1.50/- (Rupee One and Faisa Fitty only) is justified in terms of Regulation 8 {2) of the SEBI

2015 1ssued by SEB| and as amended by SEB| Circular CFOYDUR/Z/GIR/P/2016/131 dated December

(SAST) Reguiations on the basis of the following: 09, 2015 and as per further amendment vide SEBI Circular SEBVHO/CFDYDCR-N CIR/P/2021/615

2. The Sellers have confirmed that they are not been prohibited by SEBI from dealing in securities in terms of

{E)

. The Company mainly engaged in the manufacture of steel in ingots or other primary forms, and other semi-

linished products of steel. As on date, Tha Company is not carrying on any busingss, therea is no revenue in the
Company,

. As on date, the Target Company doas not have any partly paid-up equity shares. There are no outstanding

warrants or options or similar instruments, convertible info Equity Shares at a later stage. Mo sharas are
subject fo any lockin obligations.

. The entire present and paid -up Equity Shares of the Target Company is currentty Bsted on BSE Limitad,

The shares of the Target Company are listed at BSE Limited ("B&E") having scrip code and id is 504998 and
WIMINIMT respectively. The Equity Shares of Target Company are infrequently traded on B5E in ferms of
Ragulation 2 {1) () of the Takeover Regulations.

. The Company has complied with the requirements of the Listing Agreement with 85E and as on date no penal

action has bees initiated by the BSE
Financial Information of WML for financial years ended March 31, 2024, March 31, 2023 and March 31, 2022,
(Rs. in Lacs)

Particulars Year ended | Year ended | Year ended
31.03.2024 | 31.03.2023 | 31.03.2022
(Audited) (Audited) (Audited)
Total Revenue . - .
Net Income [.e. Profit'{loss) after tax (16.16) (17.59) (13.21)
EPS (0.75) (0.82) (0.61)
Mat worth fSharehobders’ Funds (450.42) (434.27) 416.68)
8, Asonthedate of PA and DPS, the composition of Board of Directors of Target Company is as follows:
Name Designation DIN Date of appointment
in Target Company
Prithviraj Somchand Pankh Chairman & Non-Executive Director | 00106727 | 01/021973
Radhaknshana Parakkat K Menon Non-Exacutiva Director 00106279 | 27103193
Sharmila Sudip Chitale Independent Director 07146530 27032015

DETAILS OF THE OFFER:

A

The Acquirer has made the Offer in accordance with the Ragulation 3(1) and 4 of the Takeover Regulations vide
the PA dated July 25, 2024 to all the public shareholders of the Target Company for the acquisition of up to
5,60,869 (Five Lacs Sixty Thousand Eight Hundrad Sidy Mine) Equity Shares (*Open Offer Shares”) of the face
value of Bs. 10/- sach representing 26.00% of the Fully Paid -up Equity Share Capital of the Target Company at
the "Offer Price™ of Rs. 1.50¢- {Rupes One and Paisa Fifty only) per Equity Share payable In "Cash" and subject
to the terms and conditions set out inthe DFS and the Letter of Offer (*LOF)

. The Difer is being made to all the Shareholders of the Target Company except the Acquirer and the Sellers. The

Equity Sharas of the Target Company under the Offer will be acquired by Acquirer as fully paid-up, fres from any
lien, charges and encembrances and together with the rights attached thereto, includieg all rights to dividend,

*The Fair Value of the Equity Share of the Target Company is As. 0.50/- (Paisa Hity Only) as certified by

Bhavesh M Rathod, Reqgistered Valuer -

SFA, (ICAI Membership No. 119158), Chartered Accountants

having their office situated at Office No. 515, 5 Floor, Dimple Arcade, Behind Sal Dham Temple, Thakur

Complex, Kandivall East, Mumbal, Maharashtra

- 400101; Tel. No: +91 9769113490; Email

bhavesh@cabrin vide valuation certificate dated July 25, 2024. (UDIN; 24 119158BKAFEX1187).

4.
5

There has been no corporate action requiring the price parameters to be adjusted.

In the event of any further acquisition of Equity Shares of the Target Company by Acquirer during the
offer period, whather by subscription or purchase, at a price highar than offer price, than offer price will
be revised upwards to be equal to or more than the highest price pakd for such acquisttion im terms of
Regulation 8 (8) of the SEBI (SAST) Regulations. However, it shall not be acquinng any equity shares of
Target Company after the third working day prior to commencement of tendering period and until the
expiry of tendering penod

. lithe Acquirer acquires any Equity Shares of the Target Company during the period of twenty-six weeks

after the closure of Tendering Period at a price higher than the Offer Price, then the Acquirer shall pay thi
difference between the highest acquisition price and the Offer Price, to all shareholders whose Equity
ahares have been accepted in this Offer within sixty days from the date of such acguisition. However,
no such difference shall be pald in the event that such acquisition is made under another open offer
under the Takeover Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2021 or
apen market purchases made in the ordinary course on the stock exchange, not being negotiated
acquisition of Equity Shares of the Target Company In any form

As on date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any ravision in the
Offer Price or Offer Size, the Acquirer will cormply with all the provisions of the Regulation 18{5) of the
Takeover Requlations which are required to be fulfilled for the said revision in the Offer Price or Offer
oize.

. If there is any revision In the Offer Price on account of future purchases / competing offers, it will be

done only upto ong working day prior to the date of commencement of the Tendering Period in
accordance with Regulation 18(4) of the Takeower Regulations and would be notified to the
shareholders by way of another public announcement in the same newspapers where the DPS has
appearad

FINANCIAL ARRANGEMENTS:

1.

Assuming full acceptance under the offer, the maximum consideration payable by the Acquirer under
the offer would be Rs. 8,41,303.50/- (Rupees Eight Lacs Forty Une Thousand Three Hundred Three
and Paisa Ffty Only) (*maximum consideration™) |.e. consideration payable for acguisition af up o
5,60, 869 equity shares ot the target Company at offer price of Rs, 1.50/- (Rupees One and Paisa Fifty
Only) per Equity Share.

. The Acquirer has adequate resources to meet the financial requirements of the Open Offer. Mo funds are

baing borrowed from any bank ar financial institution tor the purpose of this Open Offer by the Acquirer,

directions issued under section 118 of the SEBI Act, as amended or undar any other ragulations made under the {3"
YEEI et :g kit F;EEEEH':“'E 3 ;:[: I7_Ir1e3'|Iiuel'!.::llJ 2?{1 Eug:il:e designated Stock Exchange for the purpose of tendering shares in the Open
! o, i ¥
(D) INFORMATION ABOUT THE TARGET COMPANY: fa) | Highestof Negotiated price per Equity Share of SPAs Rs. 1.50 (fer
1. Western Ministil Limited ("WML} was originally incorporated on August 03, 1972 under the Companies act (b) | Thevolume- weighted average price paid or payable for acquisitions by the Acquirers : . : il S
55 onans o o kPt e Tranevos e o Vst || s e moeayoasratu s A eardcaann ol O S oot oGy O v s e
Limited” by special resolution passed by the EI:IITLDE!'I}' at rtagenerg: magting hatd u:-.n January i..-. 15973 The (e} | Highest price paid or payable for acquisiions by the Acquirers during 26 weeks pu 1 g b_ F o o F - e
frash certificate consequent to change of name was issved by Registrar of Companies, Mumbai on February immediatety preceding the date of PA, N.A. details of the buying broker are as mentoned below:
mé 12?:3' T.r hEE curpq—fﬁe ||:h_3_r|[|ri;aliun ’nur;lh.gr [F:I ) _ur_ thr_: h:_&rggt E':!nl‘lpe.nw , Ib () the volume-weighted average market price of shares lor a period of sty trading days Allwin Securities Limited
L2303 MHT19 7 2PLLDT 5928, gﬂﬁglblere olhce u_lwru Lis plr-E-?-.erlﬂ].l situated at |tlail’c-wer. A 'n'.'lrlg!. E immediately preceding the date of the public announcement as traded on the stock B-205/206, Ramiji House, 30, Jambulwadi, Kalbadevi Road, Mumbai-400 002
Floor, Marman Point, Mumbai, Maharashira. India, 400021 Phone No. 022-40750100; Email b excharge where the maximum volume of frading in the shares of the target company MNA L B SRS, o . Ghadtes ks e
wml.complianceargmali.com N are recorded during such pariod el +41- » E-mail: alwinsec{@gmail.com, Website: www.allwinsecurities.com
2. The Authorised Capital of WML is Rs, 1000.00 Lacs dividad in to 1,00,00,000 Equity Shares of Face Valua of fin case of requently traded shares only) SEBI Registration No.: INZO0OOZ239635
As, 1 0/- each. The Issued, E-uth:rlhEEII and Paid-up capital u! wr:.ﬂL:s F_ts. 215.72 L_a_t;s du_.m-dud into21 .;:r_.1 f6 fg) | Where the Equity Shares are not frequently traded, the price determined by the 7. Allthe shareholders who desire to tender their equity shares under the Open Offer will have to intimate
Equiy shares of Face Value Rs. 10/ each. WML has estaliished its connectivity with both the National Acquirers and the Manager to the Offer taking info account valuation parameters 050" their respective stock brokers (*Selling Brokers™) within the normal trading hours of the Secondary
Securities 1I=Z'r|3|:-|:|srh::-r'_.' Limited and Central Depository Services (India} Limited. The [SIN of WML is inciuding book valug, comparable trading muitiples, and such oiher parameters as ; Market, durlng the Tendering period.
INETErUOT01S { forvalsation of sh fsuch ' . ; i ik :
ALY IO Y OO VAR08 S (e > SPSCH GO 8. A separate Acquisttion Window will be provided by the stock exchange to facilitate placing of seil

arders. All the shareholders who desire 1o tender their equity shares under the Open Offer will have 1o
infimate their respective stock brokers (*Selling Brokers™) within the normal trading hours of the
cecondary Market, during the Tendering perod. The Selling broker can enter orders for dematerialized
as well as physical Equity shares.

The Letter of Offer along with a form of acceptance cum acknowtedgement would also be available at
the SEBI website, www. sebl.govin, and sharsholders can also apply by downloading such farms from
the said website,

10. No indemnity is needed from unregistered shareholders.

IX. THEDETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER

X. OTHERINFORMATION:

1.

The Acquirer and the Target Company have not been prohibited by SEBI from dealing in the securities
under directions issued pursuant to Section 118 or under any other regulations made under the SEBI
Act,

. The Acquirer has appointed Navigant Corporate Advisors Limited as Manager to the Offer pursuant to

regulation 12 of the SEBI (SAS5T) Reguiations.

. The Acquirer has appointed Link Intime India Private Limited as Registrar to the Offer having office at C

101, 17 Hoor, 247 Park, L 8 5 Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India. Tel No.:
+81 8108114949; Websate: www linkintimg,co.in; E-mail Id; westernministil ofter@hinkintime. co.in;
Contact Parson: Ms. Shanti Gopalkrishnan.

. This Detalled Pubic Statement would also be available at SEBI's website www. sebigav.in.

This Detailed Pubic statement is being issuad on behalf of the Acquirer by the Manager to the Offerie.,
M/s Navigant Corporate Advisors Limited.

. The Acquirer accepts the full responsibility for the information contained in PA and DPS and also for the

obligations of the Acquirer as laid down in the SEBI (SAST) Regulations, 2011 and subseqguent
amendments made thereat.

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACOUIRER

w o |Emailid: navigant@navigantcorp.com
Mavigant Webzsite: www.navigantCorp.com

MAVIGANT CORPORATE ADVISORS LIMITED
804, Meadows, Sahar Piaza Complex, J B Nagar, Andheri Kuria Road, Andher (East), Mumbal - 400059,
Tel No, +91-22- 41204337 /49735078

SEBI Registration No: INMOODO 12243
Contact person: Mr. Sarthak Vijlani

Place: Mumbai
Date: July 31, 2024

Bonus and rights offer declarad theraof:

financialexp.epaptin
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

This detailed public statement (“DPS”) is being issued by M/s. Navigant Corporate Advisors Limited, the Manager to the
Offer (“Manager”), for and on behalf of the Acquirer, in compliance with Regulation 13 (4) and other applicable
Regulations of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations, 2011”), pursuant to the Public
Announcement (PA) filed on July 25, 2024 with the BSE Limited, Securities and Exchange Board of India (“SEBI”) and
Target Company, in terms of Regulation 3 (1), Regulation 4 read with regulation 15(1) and regulation 13 (1) of the SEBI
(SAST) Regulations.

Definitions:

"Equity Shares" means the fully paid -up equity shares of the Target Company of face value of Rs.10/- (Rupees Ten
Only) Each.

"Offer" or "Open Offer" means the open offer for acquisition up to 5,60,869 (Five Lacs Sixty Thousand Eight Hundred
Sixty Nine) Equity Shares, representing 26.00% of the Fully Paid-up Equity Share Capital.

"Offer Price" means Rs. 1.50/- (Rupee One and Paisa Fifty Only) Per Share.

"Public Shareholders" means Shareholders of Target Company other than Parties to the Agreement.

"SPA-1"has the meaning described to such term in Part Il (Background of the Offer).

"SPA-2" has the meaning described to such termin Part |l (Background of the Offer).

"SPA-3" has the meaning described to such termin Part Il (Background of the Offer).

"SPAs" or "Agreements" has the meaning described to such termin Part Il (Background of the Offer).

"Voting Share Capital" means total voting equity capital of the Target Company on a fully diluted basis expected as of
tenth (10") working day from the closure of the tendering period of the Offer.

I
(R)

(B)

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

INFORMATION ABOUT ACQUIRER:

Acquirer: Mr. Satish Ramsevak Pandey:

1. Mr. Satish Ramsevak Pandey S/o Mr. Ramsevak Pandey, is a 46 years old Resident Indian currently residing at
Building No. 1, Flat No. 804, Nebula Heights, Krishna Nagari, Khadak Padha Circle, Kalyan, Thane - 421301,
Tel. No. +91- 9594555833, Email: satishpandey.1408@amail.com; He is higher secondary passed by
qualification from Maharashtra State Board of Secondary and Higher Secondary Education, Pune. He has not
changed/ altered his name atany point of time.

2. Acquirer carries a valid passport of Republic of India and also holds a Permanent Account Number (PAN)
(AFTPP6706Q). Acquirer is having experience of over 12 years in the field of finance, marketing and
operations.

3. Acquirer does not belong to any group.

4. CA Chandra Prakash Pandey (Membership No. 148808), Proprietor of C P Pandey & Co., Chartered
Accountants, (Firm Registration Number 135272W) having office located at 06, Ground Floor, Krishan Vihar
CHS, Tata Compound, Irla, Near Fire Brigade, S.V.Road, Andheri West, Mumbai — 400058; Email:
info@cacppandey.com; cacppandey@gmail.com, Telephone No.: 09975489597 / 08879471572; vide
certificate dated July 25, 2024 has certified that Net Worth of Acquirer is Rs. 263.57 Lacs (UDIN:
24148808BKCNUY2294).

5. Acquirer does not hold any shares of Target Company as on the date of the PA and DPS. However, he has
agreedto buy 9,57,459 Equity Shares by way of Share Purchase Agreements (“SPAs”).

6. As on the date of this DPS, Acquirer does not have any interest in Target Company, save and except the
proposed shareholding to be acquired in the Target Company pursuantto SPAs / Agreements.

7. Acquirer hereby confirms and declares that he is not declared as ‘Fraudulent Borrower’ by the lending banks or
financial institution or consortium, interms of RBI master circular dated July 01, 2016.

The Equity Shares tendered in this offer will be acquired by Acquirer and there is no person acting in concert
with Acquirerin this Open Offer.

UNDERTAKING / CONFIRMATION BY THE ACQUIRER:

1. The Acquirer undertakes that if he acquires any Equity Shares of the Target Company during the Offer Period,
he will inform the Stock Exchange and the Target Company within 24 hours of such acquisitions and he will not
acquire any Equity Shares of the Target Company during the period between three working days prior to the
commencement of the Tendering Period (“TP") and until the closure of the TP in accordance with Regulation
18(6) of the Regulations.

2. The Acquirer has not been prohibited by SEBI from dealing in securities in terms of directions issued under
section 11B of the SEBI Act, as amended or under any other regulations made under the SEBI Act.

3. The Acquirer has undertaken that he will not sell the Equity Shares of the Target Company, if any held by him
during the Offer Period in terms of Regulation 25(4) of the Takeover Regulations.
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3. The Offer is neither conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
Takeover Regulations nor it is a competing offer in terms of Regulation 20 of the Takeover Regulations. This
Offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the Target
Company. Also, there is no differential pricing in this Offer as all the Equity Shares of the Target Company are
fully paid-up.

4. The Offer (assuming full acceptance to the Offer Size) will not result in the minimum public shareholding (MPS)
to fall below 25% of Equity & Voting Capital of the Target Company in terms of Regulation 38 of the Listing
Regulations read with Rule 19A(1) of the Securities Contracts (Regulations) Rules, 1957 ("SCRR").

5. Tothe best of knowledge and belief of the Acquirer, as of the date of this DPS, there are no statutory approvals
required for this Offer. However, if any statutory approval that become applicable prior to completion of this
Offer, this Offer would be subject to the receipt of such other statutory approvals that may become applicable at
alater date.

6. Tothe extent required and to optimize the value of all the shareholders, the Acquirer may subject to applicable
shareholders' consent, enter into any compromise or arrangement, reconstruction, restructuring, merger,
amalgamation, rationalizing and/or streamlining of various operations, assets, liabilities, investments,
businesses or otherwise of the Target Company. Notwithstanding, the Board of Directors of the Target
Company will take appropriate decisions in these matters in ling with the requirements of the business and
opportunities from time to time. The Acquirer intends to seek a reconstitution of the Board of Directors of the
Target Company after successful completion of the Offer. However, no firm decision has been made in this
regard by the Acquirer.

7. Interms of Regulation 25(2) of the Takeover Regulations, the Acquirer does not currently have any intention to
alienate, restructure, dispose of or otherwise encumber any assets of Target Company in the succeeding two
years from the completion of this Offer, except in the ordinary course of business and other than as already
agreed, disclosed and/ or publicly announced by Target Company. Notwithstanding anything contained herein
and except with the prior approval of the shareholders of Target Company through a special resolution, passed
by way of postal ballot, the Acquirer undertakes that he will not restructure, sell, lease, dispose of or otherwise
encumber any substantial assets of Target Company other than in the ordinary course of business and other
thanas already agreed, disclosed and/ or publicly announced by Target Company.

8. The Manager to the Offer, Navigant Corporate Advisors Limited, does not hold any equity shares in the Target
Company as on the date of DPS. The Manager to the Offer further declares and undertakes that they will not
deal on their own accountin the equity shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

1. This Offeris being made pursuant to the execution of following Agreements by Acquirer:

» AnAgreement dated July 25 2024 to purchase 7,02,301 equity shares constituting 32.56% of the fully paid up

and voting equity share capital of the Target Company from M/s. Girdhar Morari Agro Research LLP (“Seller-

1”) ata consideration of Rs. 1.50/- per Equity Share. (“SPA-1”).

An Agreement dated July 25, 2024 to purchase 1,50,688 equity shares constituting 6.99% of the fully paid up

and voting equity share capital of the Target Company from Mr. Prithviraj Somchand Parikh (“Seller-27), Mr.

Harsh P, Parikh (“Seller-3"), Mrs. Mina Parikh (“Seller-4”) and Mr. Aditya Parikh (“Seller-5”) at a consideration

of Rs. 1.50/- per Equity Share. (“SPA-2”).

An Agreement dated July 25, 2024 to purchase 1,04,470 equity shares constituting 4.85% of the fully paid up

and voting equity share capital of the Target Company from M/s. Wist Trade Private Limited (“Seller-6"), M/s.

Shrewest Investments Private Limited (“Seller-7"), Mrs. Pallavi A. Parikh (“Seller-8”) and Mr. Neerja A. Parikh

(“Seller-9”) ata consideration of Rs. 1.50/- per Equity Share. (“SPA-3”).

Above Share Purchase Agreements, i.e., SPA-1, SPA-2 and SPA-3 are hereinafter collectively referred to as the

"Agreements" or "Share Purchase Agreements". Seller-1, Seller-2, Seller-3, Seller-4, Seller-5, Seller-6, Seller-

7, Seller-8 and Seller-9 are hereinafter Collectively referred to as the "Sellers".

2. This Open Offeris a "Mandatory Offer" under the Regulation 3(1) and 4 of the Takeover Regulations being made
by the Acquirer for acquisition of 26.00% of the present issued, subscribed and paid -up capital of Target
Company. After the completion of this open offer and pursuant to acquisition of shares under Share Purchase
Agreements, the Acquirer shall become largest equity shareholder and by virtue of this it shall be in a position
to exercise effective control over management and affairs of the company.

3. The Acquirer intend to control over the Target Company & make changes in the Board of Directors of the Target
Company subsequentto the completion of this Open Offerinaccordance hereof.

4. The Acquirer propose to continue existing business of the Target Company and may diversify its business
activities in future with prior approval of Shareholders. The main purpose of this acquisition is to acquire
complete management control of the Target Company.

SHAREHOLDING AND ACQUISITION DETAILS:

The Current and proposed shareholding of the Acquirer in Target Company and the details of his acquisition is as

(C) DETAILS OF SELLING SHAREHOLDERS (THE SELLERS): follows:
1. The details of Sellers have been set out as under: Sr. No. | Particulars No. of shares %
Part of the | Details of sgares / ;0""9 rights held by (i) Shareholding as on PA date i.e., July 25, 2024 Nil Nil
Promoter / the Selling Shareholders m Sh dtob ired under SPA 957459 44.38%
el R Promoter Group | Pre- Transaction | Post Transaction (") Shares agreg dob i acqmtrr(]e FL,I: dert Z e DPS dat : NY'I N'I -
(Yes / No) Number % [ Number | % (f”) ares acquire e wgen e PA date and the ate i i
Girdhar Morari Acro._| GTaNar Morari Agro Farm, Block No (iv)  |Shares to be acquired in the Open Offer .
Research LLPg 117, Nr. Cenal, Panchlai, Valsad, Yes 7,02,301 | 32.56% | Nil Nil (assuming full acceptances) 5,60,869 26.00%
Gujarat, India, 396001 (v) Post Offer shareholding [assuming full acceptance]
Mr. Prithviraj 211, Silver Arch 66- A, Nepean Sea o ) . (As on 10th working day after closing of tendering period) 15,18,328 70.38%
Somchand Parkn Road, Mumbai — 400006 Yes 88134 | 409% | NI} NI
p - IV. OFFERPRICE:
M. Harsh P Parikh 211, Silver Arch 66- A, Nepean Sea v 20450 | 136% Nil il
I harsh F. Fari Road, Mumbai — 400006 &s , -30% | ! 1. The Equity Shares of the Target Company are listed on BSE Limited, Mumbai (BSE). The shares are placed
. . 211, Silver Arch 66- A, Nepean Sea I ] under Group “P” having a Scrip Code of “504998” & Scrip Id: “WMINIMT” on the BSE.
Mrs. Mina Parikh . Ve 18,304 | 0.85% Nil Nil . . - . . .
fe. Hima ran Road, Mumbai — 400006 ’ : I 2. The equity shares of the Target Company are infrequently traded within the meaning of explanation provided in
Mr. Aditya Parikh 211, g'(l)\;%r mmg;ﬁgggg‘ Sea Yes 14,800 | 0.69% Nil Nil Regulation 2(j) of the SEBI (SAST) Regulations on BSE.
/s, Wist Trade K Parikh House. 47 P D Mello The annualized trading turnover of the equity shares of the Target Company on BSE during Twelve calendar months
Private Limited 'Road, Mumbai 400009, Yes 64,900 | 3.01% Nil Nil prior to the month of PA date (July, 2023 - June, 2024) is as given below:
M/s. Shrewest - ! Name of the Total number of equity shares | Total Number Annualized Trading
. 16" Floor A-Wing, Mittal Tower, o . . v ° y
Investments Private Narimar? OProint, mgmb;ia—l 483’;;1. Yes 3,375 | 0.16% | N Nil Stock Exchange | traded during the preceding Equity Turnover (as % of total
Limited i 12 months prior to the month | Shares listed Listed Equity Shares)
Mrs. Pallavi A, Parikh | ' #2.Urvashi, 66 B, Nepean Sea Yes 22195 | 103% | NI | wi of PA
Road, Mumbai — 400006 o
142 Urvashi, 66 B, Nepean Sea BSE 1,200 21,57,186 0.06%
Mr. Neerja A. Parikh Road, Mlyjmbai'- 400006 Yes 14,000 | 0.65% Nil Nil Source: www.bseindia.com
Total 9,57,459 | 44.38% |  Nil Nil 3. The Offer Price of Rs 1.50/- (Rupee One and Paisa Fifty only) is justified in terms of Regulation 8 (2) of the SEBI

2. The Sellers have confirmed that they are not been prohibited by SEBI from dealing in securities in terms of (SAST) Regulations onthe basis of the following:

directions issued under section 11B of the SEBI Act, as amended or under any other regulations made under the SR PRICE (INRS

SEBI Act. NO PARTICULARS PER SHARE)

(D) |NF0RMAT|UN ABPUTTHE TARGET COMPANYZ _ . (a) | Highest of Negotiated price per Equity Share of SPAs Rs. 1.50

1. Western Ministil Limited (“WML") was originally incorporated on August 03, 1972 under the Companies act (b) | The volume- weighted average price paid or payable for acquisitions by the Acquirers
1956 in the name and style of “Western Ministil Private Limited”. The name was changed to “Western Ministil during 52 weeks immediately preceding the date of PA. NA.
Limited” by special resolution passed by the Compapy atits genergl meeting held op January 17, 1973. The () | Highest price paid or payable for acquisitions by the Acquirers during 26 weeks A
Br:zsh t;egrt;fgcateTchonsequent to fhaqge Oft F}gmet was |ssuedbby Re(ggme;r of fCo[rrllpan?, Mlim%al on February immediately preceding the date of PA. A

, . The corporate identification number 0 e Target Company is he volume-weidh welorice of shares | odofsi -
L28932MH1972PLC015928.The Registered office of WNIL is presently situated at Mittal Tower, ' Wing, 16" @ tir:rxgdl:;?;yW;r'gcéZ?nZ"fgg%eagagf fﬁggﬁ%ﬁcznﬁﬁnggﬁn‘;ﬁ?gﬂ of sy rading days
Floor, Nanman Point, .Mumbal, Maharashtra, India, 400021; Phone No. 022-40750100; Email id: exchange where the maximum volume of trading in the shares of the target company N.A.
wml.compliance@gmail.com. are recorded during such period.

2. The Authorised Capital of WML is Rs. 1000.00 Lacs divided in to 1,00,00,000 Equity Shares of Face Value of (in case of frequently traded shares only)

Rs.jO/- each. The Issued, Subscribed and Paid-up capital ofWMLls 33.215.72 Ita.cs dlylded into 21,57.,186 (6) | Where the Equity Shares are not frequently raded, the price determined by the

Equity Shares of Face Value Rs. 10/- each. WML has established its connectivity with both the National Acquirers and the Manager to the Offer taking into account valuation parameters 0.50*
Securities Depository Limited and Central Depository Services (India) Limited. The ISIN of WML is including book value, comparable trading multiples, and such other parameters as :
INE187U01015. are customary for valuation of shares of such companies

3. The Company mainly engaged in the manufacture of steel in ingots or other primary forms, and other semi- . . . . I "

. ' h ; ) ; The Fair Value of the Equity Share of the Target Company is Rs. 0.50/- (Paisa Fifty Only) as certified by
finished products of steel. As on date, The Company is not carrying on any business, there is no revenue in the ; ,
Companz pany ying y Bhavesh M Rathod, Registered Valuer - SFA, (ICAI Membership No. 119158), Chartered Accountants
. : f + p 1 th f : f
4. As on date, the Target Company does not have any partly paid-up equity shares. There are no outstanding having their oﬁlge s!tuated at Office .NO' 515, 5" Floor, Dimple A.rcade, Bef.nnd Sai Dham Temple., Thakl.J,r
' P . X Complex, Kandivali East, Mumbai, Maharashtra - 400101; Tel. No: +91 9769113490; Email:
warrants or options or similar instruments, convertible into Equity Shares at a later stage. No shares are b h brinvide valuati fificate dated July 25. 2024. (UDIN: 24119158BKAFEX1 187
subjectto any lockin obligations. avesh@cabr.in vide valuation ce.r i |cae. lale uyl ( | )

5. The entire presentand paid -up Equity Shares of the Target Company is currently listed on BSE Limited. 4. There has been no corporate action requiring the price parameters to be adjusted.

6. The shares of the Target Company are listed at BSE Limited (“BSE”) having scrip code and id is 504998 and 5. In the event of any further acquisition of Equity Shares of the Target Company by Acquirer during the
WMINIMT respectively. The Equity Shares of Target Company are infrequently traded on BSE in terms of offer period, whether by subscription or purchase, at a price higher than offer price, then offer price will
Regulation 2 (1) (j) of the Takeover Regulations. be revised upwards to be equal to or more than the highest price paid for such acquisition in terms of

7. The Company has complied with the requirements of the Listing Agreement with BSE and as on date no penal Regulation 8 (8) of the SEBI (SAST) Regulations. However, it shall not be acquiring any equity shares of
action has beeninitiated by the BSE. Target Company after the third working day prior to commencement of tendering period and until the

8. Financial Information of WML for financial years ended March 31, 2024, March 31, 2023 and March 31, 2022. expiry of tendering period.

(Rs. in Lacs) 6. Ifthe Acquirer acquires any Equity Shares of the Target Company during the period of twenty-six weeks

Particulars Year ended | Yearended | Year ended afterthe closure of Tendering Period at a price higher than the Offer Price, then the Acquirer shall pay the

31.03.2024 | 31.03.2023 | 31.03.2022 difference between the highest acquisition price and the Offer Price, to all shareholders whose Equity

(Audited) (Audited) (Audited) Shares have been accepted in this Offer within sixty days from the date of such acquisition. However,

Total Revenue - - - no such difference shall be paid in the event that such acquisition is made under another open offer

Net Income i.e. Profit/(l0ss) after tax (16.16) (17.59) (13.21) under the Takeover Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2021 or

EPS (0.75) (0.82) (0.61) open market purchases made in the ordinary course on the stock exchange, not being negotiated
Net worth /Shareholders’ Funds (450.42) (434.27) (416.68) acquisition of Equity Shares of the Target Company in any form.

- ) . ) 7. As on date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the

9. As onthe date of PAand DPS, the composition of B.oard f)f Directors of Target Company is as follows.. Offer Price or Offer Size, the Acquirer will comply with all the provisions of the Regulation 18(5) of the

Name Designation DIN | Date of appointment Takeover Regulations which are required to be fulfilled for the said revision in the Offer Price or Offer
in Target Company Size.
;"Lhr:’ 'Lal, S;]omcr;andk};a?l}ihm Cha|rrr’1\lan iNonfxe%ftWi Director gg}gg;% 217/82/ 1 g;? 8. If there is any revision in the Offer Price on account of future purchases / competing offers, it will be
d a.ns anla ar.a at & enon on-Executive .|rec or 03/ done only upto one working day prior to the date of commencement of the Tendering Period in
Sharmila Sudip Chitale Independent Director 07146530 21/03/2015 accordance with Regulation 18(4) of the Takeover Regulations and would be notified to the
(E)  DETAILS OF THE OFFER: shareholders by way of another public announcement in the same newspapers where the DPS has

1. The Acquirer has made the Offer in accordance with the Regulation 3(1) and 4 of the Takeover Regulations vide appeared.

the PA dated July 25, 2024 to all the public shareholders of the Target Company for the acquisition of upto | V.  FINANCIAL ARRANGEMENTS:

5,60,869 (Five Lacs Sixty Thousand Eight Hundred Sixty Nine) Equity Shares ("Open Offer Shares") of the face
value of Rs. 10/- each representing 26.00% of the Fully Paid -up Equity Share Capital of the Target Company at
the "Offer Price" of Rs. 1.50/- (Rupee One and Paisa Fifty only) per Equity Share payable in "Cash" and subject
tothe terms and conditions set outin the DPS and the Letter of Offer ("LOF").

2. The Offeris being made to all the Shareholders of the Target Company except the Acquirer and the Sellers. The
Equity Shares of the Target Company under the Offer will be acquired by Acquirer as fully paid-up, free fromany
lien, charges and encumbrances and together with the rights attached thereto, including all rights to dividend,
bonus and rights offer declared thereof.

1. Assuming full acceptance under the offer, the maximum consideration payable by the Acquirer under
the offer would be Rs. 8,41,303.50/- (Rupees Eight Lacs Forty One Thousand Three Hundred Three
and Paisa Fifty Only) (“maximum consideration”) i.e. consideration payable for acquisition of up to
5,60,869 equity shares of the target Company at offer price of Rs. 1.50/- (Rupees One and Paisa Fifty
Only) per Equity Share.

2. The Acquirer has adequate resources to meet the financial requirements of the Open Offer. No funds are
being borrowed from any bank or financial institution for the purpose of this Open Offer by the Acquirer.

CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS
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3. The Acquirer, the Manager to the Offer and Kotak Mahindra Bank Limited, a banking corporation
incorporated under the laws of India, have entered into an escrow agreement for the purpose of the
Offer (the “Escrow Agreement”) in accordance with regulation 17 of the SEBI (SAST) Regulations,
2011. Pursuant to the Escrow Agreement, the Acquirer on July 26, 2024 have deposited cash of an
amount of Rs. 8.50 Lacs in an escrow account opened with Kotak Mahindra Bank Limited, which is in
excess of 100% of the Offer Consideration.

4. The Acquirer has duly empowered Navigant Corporate Advisors Limited, the Manager to the Open Offer,
torealize the value of the Escrow Account interms of the SEBI (SAST) Regulations, 2011.

5. CA Chandra Prakash Pandey (Membership No. 148808), Proprietor of C P Pandey & Co., Chartered
Accountants (Firm Registration Number 135272W) has certified that the Acquirer has sufficient
resources to make the fund requirement for fulfilling all the obligations under the Offer.

6. Based on the above and in the light of the escrow arrangement, the Manager to the Open Offer is
satisfied that the firm arrangements have been put in place by the Acquirer to fulfill their obligations
through verifiable means in relation to the Offer in accordance with the SEBI (SAST) Regulations, 2011.

STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:

1. To the best of knowledge and belief of the Acquirer, as of the date of this DPS, there are no statutory
approvals required for this Offer. However, if any statutory approval that become applicable prior to
completion of this Offer, this Offer would be subject to the receipt of such other statutory approvals that
may become applicable ata later date.

2. Non-resident equity shareholders who wish to tender their equity shares in the Target Company in this
Offer will be required to submit all the applicable Reserve Bank of India (hereinafter referred to as “RBI”)
approvals that they would have obtained for acquiring, the equity shares of the Target Company. In the
event such RBI approvals are not submitted, the Acquirer reserves the sole right to reject the equity
shares tendered in the Offer.

3. The Acquirer, in terms of regulation 23 of the SEBI (SAST) Regulations, will have a right not to proceed
with the Offer in the event the statutory approvals indicated above are refused. In the event of
withdrawal, a PA will be made within 2 working days of such withdrawal, in the same newspapers in
whichthis DPS has appeared.

4. Incase of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of the
requisite approvals was not due to any willful default or neglect of the Acquirer or failure of the Acquirer
to diligently pursue the application for the approval, grant extension of time for the purpose, subject to
the Acquirer agreeing to pay interest to the shareholders as directed by the SEBI, interms of regulation
18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful default by the
Acquirer in obtaining the requisite approvals, regulation 17(9) of the SEBI (SAST) Regulations will also
become applicable and the amount lying in the Escrow Account shall become liable to forfeiture.

5. Noapprovalis required from any bank or financial institutions for this Offer.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Activity Date Day
Public Announcement 25.07.2024 | Thursday
Publication of Detailed Public Statement in newspapers 01.08.2024 | Thursday
Submission of Detailed Public Statement to BSE, Target Company & SEBI 01.08.2024 | Thursday
Last date of filing draft letter of offer with SEBI 08.08.2024 | Thursday
Last date for a Competing offer 23.08.2024 Friday
Receipt of comments from SEBI on draft letter of offer 30.08.2024 Friday
|dentified date* 03.09.2024 | Tuesday
Date by which letter of offer be dispatched to the shareholders 10.09.2024 | Tuesday
Last date for revising the Offer Price 13.09.2024 Friday
Comments from Committee of Independent Directors of Target Company 13.09.2024 Friday
Advertisement of Schedule of activities for open offer, status of statutory

and other approvals in newspapers and sending to SEBI, Stock Exchange 17.09.2024 | Tuesday
and Target Company

Date of Opening of the Offer 18.09.2024 | Wednesday
Date of Closure of the Offer 01.10.2024 | Tuesday
Post Offer Advertisement 09.10.2024 | Wednesday
Payment of consideration for the acquired shares 16.10.2024 | Wednesday
Final report from Merchant Banker 23.10.2024 | Wednesday

*|dentified Date is only for the purpose of determining the names of the shareholders as on such date to
whom the Letter of Offer would be sent. All owners (registered or unregistered) of equity shares of the
Target Company (except the Acquirer, Sellers and Promoters) are eligible to participate in the Offer any
time before the closure of the Offer.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

1. Allowners of Equity Shares (except the Acquirer, Sellers and Promoters) whether holding Equity Shares
in dematerialized form or physical form, registered or unregistered, are eligible to participate in the Offer
any time before closure of the tendering period.

2. There shall be no discrimination in the acceptance of locked-in and non-locked-in shares in the Offer.
The residual lock-in period shall continue in the hands of the Acquirer. The shares to be acquired under
the Offer must be free from all liens, charges and encumbrances and will be acquired together with the
rights attached thereto.

3. Persons who have acquired the Equity Shares of the Target Company but whose names do not appear
inthe register of members of the Target Company on the Identified Date or unregistered owners or those
who have acquired the Equity Shares of the Target Company after the Identified Date or those who have
notreceived the Letter of Offer, may also participate in this Offer.

4. The Open Offer will be implemented by the Acquirer through the Stock Exchange Mechanism made
available by the Stock Exchange in the form of a separate window (“Acquisition Window”) as provided
under the SEBI (SAST) Regulations and SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated 13" April,
2015 issued by SEBI and as amended by SEBI Circular CFD/DCR/2/CIR/P/2016/131 dated December
09, 2016 and as per further amendment vide SEBI Circular SEBI/HO/CFD/DCR-IIl/ CIR/P/2021/615
dated 13" August, 2021.

5. BSE Limited shall be the designated Stock Exchange for the purpose of tendering shares in the Open
Offer.

6. The Acquirer has appointed Allwin Securities Limited, Stock Broker for the open offer through whom the
purchases and settlement of the Offer Shares tendered under the Open Offer shall be made. The contact
details of the buying broker are as mentioned below:

Allwin Securities Limited
B-205/206, Ramji House, 30, Jambulwadi, Kalbadevi Road, Mumbai-400 002
Tel: +91-22-4344 6444, E-mail: allwinsec@gmail.com, Website: www.allwinsecurities.com
SEBI Registration No.: INZ000239635

7. All'the shareholders who desire to tender their equity shares under the Open Offer will have to intimate
their respective stock brokers (“Selling Brokers”) within the normal trading hours of the Secondary
Market, during the Tendering period.

8. A separate Acquisition Window will be provided by the stock exchange to facilitate placing of sell
orders. All the shareholders who desire to tender their equity shares under the Open Offer will have to
intimate their respective stock brokers (“Selling Brokers”) within the normal trading hours of the
Secondary Market, during the Tendering period. The Selling broker can enter orders for dematerialized
as well as physical Equity shares.

9. The Letter of Offer along with a form of acceptance cum acknowledgement would also be available at
the SEBI website, www.sebi.gov.in, and shareholders can also apply by downloading such forms from
the said website.

10. No indemnity is needed from unregistered shareholders.

THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE

LETTER OF OFFER

OTHER INFORMATION:

1. The Acquirer and the Target Company have not been prohibited by SEBI from dealing in the securities
under directions issued pursuant to Section 11B or under any other regulations made under the SEBI
Act.

2. The Acquirer has appointed Navigant Corporate Advisors Limited as Manager to the Offer pursuant to
regulation 12 of the SEBI (SAST) Regulations.

3. The Acquirer has appointed Link Intime India Private Limited as Registrar to the Offer having office at C
101, 1% Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India. Tel No.:
+91 8108114949; Website: www.linkintime.co.in; E-mail Id: westernministil.offer@linkintime.co.in;
Contact Person: Ms. Shanti Gopalkrishnan.

4. This Detailed Pubic Statement would also be available at SEBI's website www.sebi.gov.in.

5. This Detailed Pubic Statement is being issued on behalf of the Acquirer by the Manager to the Offeri.e.,
/s Navigant Corporate Advisors Limited.

6. The Acquirer accepts the full responsibility for the information contained in PA and DPS and also for the
obligations of the Acquirer as laid down in the SEBI (SAST) Regulations, 2011 and subsequent
amendments made thereof.

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRER

NAVIGANT CORPORATE ADVISORS LIMITED

804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri (East), Mumbai - 400059.
TelNo. +91-22- 41204837 /49735078

Email id: navigant@navigantcorp.com

Navigant Website: www.navigantcorp.com
remeningousness | GEB] Registration No: INM000012243

Contact person: Mr. Sarthak Vijlani

Place: Mumbai
Date: July 31, 2024
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

WESTERN MINISTIL LIMITED

("WML"/"TARGET COMPANY"/"TC") (Corporate Identification No. L28932MH1972PLC015928)
Registered Office: Mittal Tower, ‘A’ Wing, 16" Floor, Nariman Point, Mumbai, Maharashtra, India, 400021;

Phone No.: +91-22- 40750100; Email id: wml.compliance@gmail.com; Website: www.westernministil.in
CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS

OPEN OFFER FOR ACQUISITION OF UPTO 5,60,869 (FIVE LACS SIXTY THOUSAND EIGHT HUNDRED SIXTY NINE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH ("EQUITY SHARES") CONSTITUTING 26.00% OF THE VOTING SHARE CAPITAL OF WML, FROM THE PUBLIC
SHAREHOLDERS OF WML BY MR. SATISH RAMSEVAK PANDEY (HEREINAFTER REFERRED TO AS THE "ACQUIRER") PURSUANT TO AND IN ACCORDANCE WITH REGULATION 3 (1) AND REGULATION 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS")

www.readwhere.com

This detaibed public statament ("DPS"} is being issued by M/'s. Navigant Corporate Advisors Limited, the Manzger tothe 3. Tha Offer I3 neither conditional upon any minimum tevel of aceeptance in terms of Regulation 19013 of the 3. The Acquirer. the Manager to the Offer and Kotak Mahindra Bank Limited, a banking corporation

Otfer (“Manager®). for and on behall of the Acquirer, in compliance with Regulation 13 (4) and other applicable Takeover Regulations nor i 15 2 competing offer in terms of Regulation 20 of the Takeovar Regulations, This incorporated under the laws of India, have entered into an escrow agreement for the purpose of the

Regulations of the Securities and Exchanpe Board of India (Substantial Acguisition of Shares and Takeovers) Offier b5 not pursuant to-any global acquisition resulting inan indiract acquisition of equity shares of the Target Offer (the “Escrow Agreement”) in accordance with regulation 17 of the SEBI (SAST) Regulations,

Requlations, 2011 and subsequanl amendments thereto {“SEBI (SAST) Regulations, 20117). pursuant to the Public Company, Also, there is no-differential pricing in this COffer as all the Equity Shares of the Target Company are 2011, Pursuant to the Escrow Agreement, the Acauirer on July 26, 2024 have deposited cash of an

Announcement (PA) filed on July 25, 2024 with the BSE Limited, Securities and Exchange Board of India ("SEBI”) and il paid-up amount of Bs. 8,50 Lacs in an EE:EFD'-'-' account opened with Kotak Mahindra Bank Limited, which is in

Target Company, In terms of Regulation 3 (1), Reguiation 4 read with reguiation 15{1) and regulation 13 (1) of the SEBI 4. The Offer (assuming full acceptance io the Ofter Size) will not result in the minimum public shareholding (MPS) sxcess of 100% afthe Ofter Conslderation

(5A5T) Reguiations fo fall below 25% of Eguity & Voting Capital of the Tangat Company in terms-of Reguilation 38 of the Listing ; ; ) )

Definitions: Regukations read with Ruke 19A(1) of the Securities Contracts (Regulations) Rukes, 1957 ("SCRRY), 4. The Acquirer has duly empowerad Navigant Corporate Advisors Limited, the Manager to the Open Offer,

i - R e 2’ ol = ¥ -

*Equity Shares" means the fully paid -up equity shares of the Target Company of face value of Rs.10/- (Rupees Ten 5. Tothe bast of knowledge and belief of the Acguirer, a5 of the date of this DPS, there are no statulory approvals ta realize the value of the Escrow Account inteqms of the SEBI (SAST) Regulations, 2011,

Only) Eagh, raquired for this Dffer. However, if any statutory approval that become applicable prior o complation of this 5. CA Chandra Prakash Pandey (Membership No. 148808), Proprietor of C P Pandey & Co., Chartered

'D['fér or "Open Offer” means the open offer for acquisition up to 5,60, 869 (Fve Lacs Sixty Thousand Eight Hundred (Hier, this Offer would be subjectto the receipt of such other statutory approvals that may become apphcable at Accountants (Firm Registration Number 135272W) has cerfified that the Acquirer has sufficient

Sixty Nine) Equity Shares, reprasenting 26.00% of the Fully Paid-up Equity Share Capital _ Sl Cag. | | o o resources to make the fund requirement for fulfilling all the obligations under the Offer

"Otfer Price” means Rs, 1.50/- (Rupee One and Paisa Fifty Only) Per Share. el ;ﬁ;ﬁ;}?ﬁ?;ﬂ::ﬁj”&:& Inlpl F;:;";F; Ufﬁ'ﬂ”iﬂl:; I;f;::fh;?ﬂ&l:r' ;:;Eﬁﬁfswllﬁrun?aiezir}]?rzi ‘?nm;“lm::! 6. Based on the above and in the light of the escrow arrangement, the Manager to the Dpen Offer is

“Publlic Shareholders™ means Shareholdars of Target Company ather than Parties to the Agreement. et abatior H st "'I'. st E e bt L ||,-U oo i ?1 ] satisfied that the firm arrangements have been put in place by the Acquirer to fulfill thelr obligations

: . : iy AL : dmalgamation, ralitaakring amdior siregminmg ol vanges oparations, ass5eis, labiies, mmes J'I:H.I B throwgh verifiable means in relition {0 the Offerin accordance withthe SEBI (SAST) Regulations, 2011

"8PA-1" has the meaning described to such termin Part Il (Background of the Ofer). busmesses or otherwise of the Taspet Company. Notwsthstanding, the Board of Divectors of the Targel : i : : > & sEd

“SPA-2* has the meaning described to such term in Part 1l (Backgrownd of the Offar) Gompany will take appropriate decisions in these matters in line with the requirements of the business and | VI. STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:

"8PA-3" has themeaning describad to such term in Part Il (Background of the Offer), gpportunities from time to ime. The Acquirer intends 10 seek & reconstitution of the Board of Directors of the 1. To the best of knowladge and belief of the Acquirer, as of the date of this DPS, there are no statutory

“SPAs" or *Agreements™ has the maaning described wo such termin Pant || (Backgrownd of the Ofer). Tar-;:el:-.l E':I'EFT" a_rtET successful completion of the Offer. However, no firm decision has been made in this approvats required for this Offer. However, if any statutory approval that become applicable prior to

“Voling Share Capital® means total voting equity capétal of the Target Company on a fully diluted basis expected as of = mga'r ! : Bq”'mr‘a P . : 1 td complation of this Offer, this Offer would be subject to the receipt of such other statutory approvals that

tenth (10%) warking day from the closure of the tendering period of the Offer, Fi W erms of Heguiation ?5{?" of the Takeower Reguiations, the Acquirer does not currently have any intention to may become applicable at 2 later date.

L ok IRER. SELLE £T PANY EFER: alianate, rastruciurae, dispose of or atherwisa encumber any assels of Targat Company in the succeading lwo : X , : ;

. ACQUIRER, SELLERS, TARGET COMPANY AND OFFER: years from the completion of this Offer, except in the ordinary course of business and other than as already 2. Non-resident equity shareholders who wish to tender their equity shares in the Target Company in this

(A} INFORMATIONABOUT ACQUIRER: agreed, disclosed and /o publicly announced by Target Company. Notwithstanding anything contained herein Offer will be required to submit all the applicable Reserve Bank of India (hereinafter referred to as “R8I°)

Acquirer: Mr. Satish Ramsevak Pandey: and except with the prior approval of the shareholders of Target Company through a special resolution, passed approvals that they would have obtained for acguiring, the eguity shares of the Target Company. In the
1. Mr. Satish Ramsevak Pandey 5/o Mr. Ramsevak Pandey. is 46 years old Resident Indian currently residing at by way of postal ballot, the Acquirer under takes that he will not restructure, sell, lease, dispose of or otherwise event such RBI approvals are not submitted, the Acguirer reserves the sole right fo reject the equity
Building Mo, 1, Flat No. B04, Nebula Heights, Krishna Nagarni, Khadak Padha Circle, Kalyan, Thane - 421301, encumibsr any E.L'IIIE-'[aFI'.I._il assets of Tellrger. E-::rnpan!.-' other than in the ordinary couwrse of business and other shares tendered in the Offer
Tel. No, +91- 9504555833, Email: satishandey 1408@gmail.com; He is higher secondary passed by L0 2 oty aruec, NIyt And, EDEDI Gly 0N I Toet b epeny. 3. The Acquirer, in terms of regulation 23 of the SEBI (SAST) Regulations, will iave a right not to proceed
qualification from Maharashira State Board of Secondary and Higher Secondary Education, Pune. He has not 8. The Manager to the Dffer, Navigant Corparate Advisors Limitad, does not hold any equity shares in the Target with th e ' :
. . & Offer in the event the statutory approvals indicated above are refused. In the event of
EHANOEC NBrAd IR RAme L ARy poRT{of tin. Comgany i i date of D n.-'E Manager tothe Offer furinr dauianes and unuarl_akE:ﬁ Hia iy, il it withdrawal, a PA will be made within 2 ':.rgrmlslf_: days of B:JCH withdrawal, in the Same Nnewspapers in
(AFTPPETO6M), Acquirer is having experience of over 12 years in the field of finance, marketing and | Il.  BACKGROUND T0 THE OFFER: T - ) oy e . y
operafions. 1. This Offeriz being made pursuant to the execution of following Agreements by Acguirer 4. In Ea?‘f_ ol “EI?'!" in receipt ot any ?!a1u1¢:|r',j approval, the SEBI may, it Ed“ﬂ"ﬂld that mf"i'-"Ed TecEpt ':'r_thﬂ
3. Acquirer does notbekong ta any group = An Agreement dated July 25 2024 to purchase 7,.02,307 equity shares constituting 32 56% of the Tully paid up o Eﬂn":""'fajs 'Haslnﬂ'f GLIJE to any willful dﬂfa_”” or neglect of the Acquirer or failur of the ’!"G,m"rer
4, CA Chandra Prakash Pandey (Membership Mo, 148808). Proprigtor of C P Pandey & Co., Chartered and voting equity share capital n1|1h9. Tj:;;m Cornpany from M's. Girdhar Morari Agro Research LLP {*Sellar- o ”‘"99”_5'!-‘ pArslig the dF'P‘"?d“ﬂ“ for th approval, grant Eil*_ﬂﬂﬂfﬂ” of HEW lar :"F FIIJFIJ-HF-Er. E-Ulfilfliﬂ} to
Accountants, (Firm Registration Number 135272W) having office located al 06, Ground Foor, Krishan Vihas 1"} at a consideration of Rs. 1.50/- per Equity Share. {“SPA-1") thﬂ_ﬁlml'”f‘r agreaing 1o pay mt'?l'ﬂﬂ_m the Ehﬂfﬁh"?mﬂrﬁ as directed by the SEB, in ’_[E“'T'E of reguiation
CHS. Tata Compound, Ila, Near Fire Brigade. 5.V.Road, Andheri West, Mumbai - 400058 Email: «  An Agreement dated July 25, 2024 to purchase 1,50,688 equity shares constituting §.39% of the fully paid up 1EIH1J ':'_f e E_E]f:” (SAST) HE'_;UFE“'}”S- Further, if ?Elay_utc”rs m_a':ml‘"““:'l willful ':’_Em”:i !Jy the
inf@cacppandey.com: cacppandev@E@gmail.com, Telephone Mo, 08975489507 / 0BE7TO4TISTZ; vide and voting eguity share capital of the Target Company from Mr. Prithviraj Somchand Parikh (*Seller-27), Mr Acquirer in obtaining the requisite approvals, regulation 17(8) of the SEBI (SAST) Reguiations will aiso
certificate dated July 25, 2024 has certified that Met Worth of Acquirer is Rs. 263.57 Lacs (UDIN: Harsh P Parikh (" Seller-37), Mrs. Mina Parikh {“Seller-4") and Mr. Aditya Parikh (“Sedler-57) at a consideration become applicable and the amount lying in the Escrow Account shall become liable to forfeiture.
24148808BKCNUY2294), afRs. 1,50/- per Equity Share. {"5PA-2"), 5. Woapproval is required from.any bank or financial institutions for this Offer.
5. Acauirer does not hold any shares of Target Company as on the date of the PA and DPS. However, he has = An Agrasment dated July 23, 2024 10 purchase 1,04,470 equity shares constituting 4.85% of the fully paid U2 | wn TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFEER:
agraed to buy 9,57 458 Equity Shares by way of Share Purchase Agraaments {*SPAS™) and voting egquity share ':.'_a;.'!ial of l_he TH:FIE"[ Comparny from r.-'I.f_s. h'-'islTrau_jr:! Private Limiled ("Eellgr-ﬁ' 3 r'.-'l_-fs
6. &5 on the date of this DPS, Acquirer does not have any interest in Targat Company, save and except the .:lhrewes.t_ln-.rfaiment_s Private i_:ITIItE':I E"aleller-? E|._I'u1r5. PaIIaE|A P'al:blhh (“&eHer-87) and Mr. Neerja A, Parikh ﬁ:lhflil!r Date _l}a!'
”r.:luuseu Snarahn,:{!"'l[l I.'::' ne a{:{iulleﬂ in I“E Targel ':GF!’:EIEI.T'I!F IZ]LIFEUEIT'I‘. 1.:!. SPAE-'.AHTEE”'IE"IS I SEEIE'T'E I- 4l EEI:II'ISIdEFa!IEIn a HE-. 1 .:FD.- - FIEF quJ-I.}' EI"E.TE. ‘ SFA.‘H ]- F'Utl“ﬂ ||:'|_|'||1|:|'J CEmsnt 25”??”24 T]-IL'rEdE!ll’
7. Acquirer hershy confirms and declares that he is not declarsd as ‘Fraudulent Borrower” by the lending banks or Abova Share Purchase Agraements; 1.9, SPA-1, SPA-2 and SPA-3 are harainaftar collactively referred to a5 the Fublication of Detased Public Statement in newspapers 07.08.2024 | Thursday
financial institution or consortium, In tarms of RBI master circular dated July 01, 2016 "Agreements® or “Share Purchase Agreements”. Sefier-1, Sefer-2, Seller-3, Seller-4, Seller-5, Seller-6, Seller- Submission of Datailed Public Statement to BSE, Target Company & SEBI 01.08.2024 | Thursday
; il ' Her-f ; bar-0 ar after Codl | hie *Sellers” y o1l " : '
The Equity Shares tendered in this offer will be acquired by Acquirer and there is no person acting in concert ‘y ?’E oe-fand S_EI et-9 are hereinafter Collectively re E"r_‘!” l“'"_quI B _ _ Last date of filing draft letar of offar with SEBI 06.08.2024 | Thursday
wiith Aceuirer in this Open Offer 2. This Open Ofleris a "*Mandatory Ofier” underthe Regulation 3(7} and 4 of the Takeower Regulations being made Last date for a Compating offer 29 0R. 2024 Friday
e P thi Acquirer for acquisition of 26.00% of the present issued, subscribed and paid -up capital of Target : ; - :
‘ﬂ} UMDERTAKING / COMFIRMATION BY THE ACQUIRER: by i .I:I : g ‘:I " P 1 M P cap i HEEE‘II:It of comments from SEBI on draft better of offes S0.08.2024 Frldﬂﬁl'
: _ Company, After the compieficn of thiz open offer and pursuant to acquisition of shares under Share Purchase [dentifiad dale® 03.09.0008 | Tussda
|, The Acquirer underiakes that if he acquires any Eguity Shares of the Target Gompany during the Offer Pariod, Agreaments, the Acquirer shall become largest equity sharehalder and by virtue of this it shall be in a position ¥ - = PR E T = n - Sooa | T ?
he-will infiorm the Stock Exchange and the Target Company within 24 hours of such acquisitions and he will not to enercise effective conirol over managemant and affairs of the company, | Date by which letter of offer be dispaiched o the shareholders 10.09.2024 | Tuesday
: , ' st date ii g 8 04, i
acquf: any Equity Slfn;_zs il r_r.r: Targﬂ! Eﬂnr.'uan'; during the parod betwaen 1.hraa wTrklnguuag!-:s |:|rmrl 1.n th 3, The Acquires intend to cantrol over the Target Company & make changes in the Board of Directors of the Target Ilizﬁt da*e1.u{rrrew5|ilng th.!tElﬁerr Ili‘r:ﬂ ——_—— :2 Eg. ;ﬂjg: ; gay
TUET;.].rel:':Eergent ?Lm, endering Pericd {"TP*) and untl the closure of the TP indccordance with Reguiation Company subsequent to the completion of this Open Offerin accordance hereof. A;I-'ﬂ-";ﬂﬂ 5 -1I'tl'l'l1 5IZ'I':'II'I'[IjI I-E EI' I'I[ Eﬂﬂﬂ [EI'I Iret ”fﬁ '3'1 I;'"';I- | lzamli'taﬂ'.-' : rday
(6) of the Regulations. 4 Tha At i e Sl . S vertisemnent of Schedule of activities for open offer, status of statutory
= : : . y ; COUITEr propose 10 conlinee axisting business of the Target Company and may divarsify 15 business ; gt ; 3 i
2. The Acguirer has not been |:II"]-|'|I|:II|ZE:{! by SEB! from dealng i securities in terms: of directions. issved under activities in future with prior approval of Shareholders. The main purpose of this acquisition is to acquire and Em“ approvals In newspapers and sending to SEBI, Stock Exchange 17.09.2024 | Tuesday
section 116 of the SEBI Act. as amended or under any other regulations made under the SEBI Act, complets management control of the Target Gompany and Targat Company
3. The Acguirer has undertaken that he will not sell the Equity Shares of the Target Company, if any held by him | 1, SHAREHOLDING AND ACQUISITION DETAILS: Diate: of Opening of the Difer 18.09.2024 | Wednesday
during the Offer Pesiod in tarms of Regulation 25{4) of the Takeover Regulations. The & _ =y ; i e S iy Uate of Closure of the Ulter 01.16.2024 | Tuesday
' g Lurrant and proposed shareholdemg of the Acquirer i Target Company and the details of his acquesdhion |5 35 g e
(C) DETAILS OF SELLING SHAREHOLDERS (THE SELLERS): fellows: Post Offer M\-En.nsﬂmgnt 09.10.2024 | Wednesday
\ - The ditails of Sellars have been set out as undar - Pavment of consideration for the acquired shares 16.10.2024 | Wednesday
sr. No. | Particulars No. of shares Ll Final report from Merchant Banker 23.10.2024 | Wednesday
Partof the | Details ol shares / voting rights held by (i) Sharahodding as on PA date |.e., July 25, 2024 il il
Mame of Seliers Address of Sellers Promoter / the Selling Shareholders {iil) Sharas agreed to be acquired under SPAs 957459 44 36% *|dentified Date is only for the purpose of determining the names of the shareholders as on such date to
Promaoler Groop | Pre- Tranzaction | Post Transaction — —— - - - - - - A L :
(Yes / Na) e " Number o ! (il Shares acguired betwsaen the PA date and the DPS date il il whom the Letter of Offer would be sent. All owners (registerad or unreqistered) of equity shares of the
_ Girdhar Moran Agra Farm, Block Ho { {iv) Sharas to be acquired in the Open Ofler Target Company (except the Acquirer, Sellers and Promaoters) are eligible to participate in the Offer any
E'"F':g;;f::chal' 'l":;””" 117, Nr. Canal, Panchiai, Valsad, Vg 7.02301 | 3256% | M Nil _ (assuming full acceptances) 5.60,869 26.00% time before the closure of the Offer,
' Gujarat, India, 396001 ({v)  |Post Offer shareholding [assuming full acceptance] Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:
BAr. Prithica) 211, Sliver Arch GB- &, Nepean Sea L ; ; . iAs on 10th working day aftar closing of tandering peiod) 15,118,328 J0.38% : 3 i
Samchand Parikh Road, Mumbal — 400006 Yab BR134 | 400% | A . 1. Allowners of Equity Shares (except the Acquirer, Sellers and Promioters) whether holding Equity Shares
h;rﬁam;P_P;ﬂ:r: 211, Siiver Arch 66- A, Nepean Sea e ' P—— X vaee | = IV. OFFER Pﬂr-EE-'ﬁ _ ) in dermaterialized form or physical form, registerad or unregistered, are eligible to participate in the Offer
b ! Fankh Road, Mumbal - 400006 J S Y Wi 1. Tnit Equity Shares of the Target Company are listed on BSE Limited, Mumbal (BSE). The shares ar placed any time before closure of the tendering period.
5 3 = " f [t H M Y ] i it : i i :I r ) )
Mrs. Mina Parik |21 SIWer Arch 86 4, RepeanSea) g 18304 | 085% | M0 | M underGrop“P" g a SorpCoda of “SO4098" & Scrp s “WMININT”on e BSE - 2. There shall be no discrimination in the aceeptance of locked-in and non-locked-in shares in the Offer
311, Bilver Arch 66- A, Nepean Stz % E‘" i, Z':.ME; ﬂ"g;;ﬁ'gﬂ Drnnpa'?r :."En'”frHB“éEE““F BB WANIT e Manmng 0F b IATaon provised n The residual lock-in period shall continue in the hands of the Acquirer. The shares to be acquired under
Mr Aditya Parikh | = oo WMumbai - 400006 Yas 14600 | D6%% | Nl il sgulstion 2 (j) oft (SAST) Reguiationz.on Bk the Offer must be free from all liens, charges and encumbrances and will be acquired togather with the
AT Ty o e ; Ihe annualized trading turnover of the aquity shares of the Target Company on BSE during Twelve calendar months Al attae hed thereta
r'|'1.:5:.'l1'|5-1 b 2 Fa.”hh H‘“""E_"f-_'i-' F D Melg Yas 64,200 | 3.01% il Nil price to the month of PA date (July, 2023 - June, 2024) i5 a5 given below: b ikl _

i L Aoad, Mumbai— 400009. : i 3. Persons who have acquired the Equity Shares of the Target Company but whose names do not appear
| I 'L‘“; E";'_'ff' o | 167 Fioor A-Wing, Mital Tower, " VO | — - - Name of the Total number of equity shares | Total Number Annualized Trading In the register of members of the Target Company on the Identified Date or unregistered owners or those
VESIMES FIVALE | b osiman Point, Mumaal - 400021 i ' i : : Stock Exchange raded during the preceding Equily Turnover {35 % of total who have acquired the Equity Shares of the Target Company after the Identified Date or those who have

Lemitéd 12 monihs prior to the month | Shares listed Listed Equity Shares)
Mrs. Pallavi & Pariy | V2 UNVEShL 66 B Nepean Gea . 22195 | 103% | 1 . of P not received the Letter of Offer, may also participate inthis Offer.
rs. Pallavi A Pari s e 25 i L 034 | Nil :
' Road, Mumbai - 400006 - ' ' BSE 1200 2157 186 0.06% 4. The Open Offer will be implemented by the Acquirer through the Stock Exchange Mechanism made
i e 142 Urvashi, 66 B, Nepean Sea r ; . - —— lable by the Stock Exchange in the form of a separate window (“Acguisition Window™) as provided
i, ME’]E A Parikh "z : e g 14,000 0.65% Pl Nil Eﬂ.ume: wiwrey beetndia coim dval ¥ g p gus ) o 3
POt V) - AN L] : PN A R _ . _ unider the SEBI (SAST) Regulations and SEBI Circular CIR/CFO/POLICYCELLA /2015 dated 13° April
LLL) AN A5 ] M) L 3. The Difer Price of Rs 1.50/- {Rupee One and Paisa Fifty only} is justified interms of Regulation 8 {2) of the SEBI 20115 issued by SEBI and as amended by SEBI Circular CFD/DCR/2/CIR/P/2016/131 dated December
2. The Sellers have confirmed that they are not been prohibited by SEBI from dealing in securities in terms of (AET) Regulions nthe bl of 816 folowing: 09, 2016 and s per further amendmet vide SEBI Circutar SEBVHO/CED/DCR-I/ CIR/P/2021/615
gérst;lr;ﬁ izsiad under secton 118 of tha SEBI Act, as amendad or under any other ragulations mads under the SA. RATICOLARS PRICE (IN RS dated 13" August. 2021,
' s EEP 5 PR} 5. BSE Limited shall be the des ' ange | :hares in the Op
; . i . signated Stock Exchange for the purpose of tendering shares in the Open
(D) INFORMATION ABOUT THE TARGET COMPANY: [al Highest of Megotiated price per Equity Share of 5PAs Rs.1.50 Offer
1 h IIlIIEEtE'-rn M'r"E-tI L'mm'j -E'WML':I WEs III?I[;IiI'IEiIl:.' JI'I[:DrIIIDrE:lEIj on J'-".HEIIJE-’[ E'El. 19?2 LITvaer [hE EDI‘I‘IDEI‘IiEE. al:t |'t|| T‘.‘ﬂ |.ln|u|‘|‘m_'.|.ln:ﬂh[£d ﬂllll'!-:'ﬂ.;ﬂ'! ﬂ?’lﬂﬁpﬂlﬂ- o pﬂy’ahiﬁ ;nranqumhinﬂg hllll thie .qﬂl:l’Jlrl?'l'F.- ’
1956 I the name and styls of “Westerm Ministl Private Limited”, Thé name was changed to “Western Ministl - doring 52 woeks Kimedialoly preceding e dats GTPA. N A 6. The Acquirer has appointed Allwin Securities Limited, Steck Broker lor the open offer through whaom the
L|'rqi|_e|j" h:'l SPEEiEI ”_.:Hmuhﬂn uassed hl_,‘l 1.“'3 {:Dmpan!’l al_ Hb general mﬂeting |5|.‘|:{s an Januarjlr ‘”"I 'Ig?a ThE‘ = m T = Far= T T p T [.H.Irﬂl'IEE-ES&I]EF EE-'I.HErn'E'”[ |J1 l:hE'DHE; ShaIES tE”dErE"d IJHIjE:! I.I'IE DIJEH D“E’r Ehél" h-H'*"I'IElEIE ThE EﬂlﬂleIE‘l
_ ; {c) | Highest price paid or payable for acquisitions by the Acquivers during 26 weeks R ey
fresh certificaie consequent to change of name was issued by Registrar of Compandes, Mumbai on February immiediatefy preceding the date of P4, A, details of the buying broker are as mentioned befow:
4 ' % . 1 H Fad L = & : I'e
E:?EEI ;;-g,:;f]'g ?E'EEEI."EUJQ!JF'E:%F?; Ru:h;.-r;hh; '311“{'” *';'..'IJ’:: I:ller :‘” ”;”_ ?I ”'E1 *Jd r'ﬁl. L:UTS',E'”" 1"“" id the volume-weighted average market price of shares for a period of sixy trading days Allwin Securities Limited
4ol 2015928, The Ragistered office of WL |s presently situated at Mittal Tower, & Wing, 16 immediately preceding the date of the public announcament as traded on the stock B-205/206, Ramjl House. 30, Jambulwadi, Kalbadevl Road, Mumbai-400 002
Floor, Nanl_'nan Point, Mumbai, Maharashira, India, 400021; Phone No, 022-40750100: Email id: exchange where the maximum volume of trading in tha shares of the target company A R o ol : - - .
wiml compliance@amail.com, are recordad during Such period. Tel: +91-22-4344 6444, E-mail: alfwinsec@gmall.com, Website: www. allwinsacurities.com
2. The ."-'I-J:Illl}riE-E& Capital of WML is Es 1{IIII-.".I.{I!II Lacs *.}llfu-de-.'j into 1_.0[I-EICI.".]EID Equity Sljares. of Face Vatue of (incase of frequently traded shares only) SEBI Registration No.: INZDOO238635
Fis. L Q- aadt, ThecesUsth Stipenad amdait-up SN GEWAIL 18 e Si3 7 & csciviaadInto 24,57, 106 (&) | Where the Equity Shares are nol frequently traded, the price determined by the 7. Al the shareholders who desire to tender their equity shares under the Open Offer will have to infimate
E"-?lﬁlfj'_ ?hdf'ﬂh of Face Value Rs. 10/- each, WhL I_ms established ifs -:ﬁﬂnnEU_.'\'I*.!f with both the "‘a“'mf” Acquirars and the Manager to the Offer taking into actount valuation parameters 050" their respective stock brokers ("Seling Brokers™) within the normal trading hours of the Secondary
EE’EU”“EE DEpﬂﬂ”an IJmITﬂL-I ﬂ:nd IE-EI'IEFEl D[‘I:lns.n:r.lr'!.' Sﬂr'ﬁnﬂﬂ |:||1|'|-.||F:I:I L|ITII[EI:| ThE ISIN I:Ill lhllllr'u'“_ 1% incluﬂ:ﬁﬂ hnuk '-I'ﬂli.m_ Emﬂpamnm :mding m:]rrip"!.gl m'"j !-:.Uﬂh n[her parammm?‘- an . M-ﬂ.rkﬂt. ﬂunﬁgthﬂ TEI'IIT.IE:I'II'IQ pEI‘md
INE187U01015 are customary for valuation of shares of such companias 8 A T o
&, The Company mainly engaged in the manufacture of sieel in ingots or other primary forms, and other semi- ; ; ; ) } A !['” AT, R e PO g, Atk -cle CRLISMC: 16 TonINs ‘imr_m Of 56
finished products of steel. As ondate, The Company i not carrying on any business, thara is no revenue in the *The Fair Value of the Equity Share of the Target Company s Rs. 0.50/- {Paisa Fifty Only) as certified by orders. All the shareholders who desire to tender their equity shares under the Open Offer will have to
Company, - ' ) Bhavesh M Rathod, Registered Valuer - SFA, (ICA] Membership Mo. 119158}, Charterad Accountants intimate their respective stock brokers (“Selling Brokers”) within the normal trading hours of the
4. #s.on date, the Targat Company doss not have any partly pald-up equlty shares. There are no outstanding having their u—11||:.|3 s!fu'atﬁ_d at Office .Hn. 515, 5" Floor, Dimple H..'Eﬂdﬁ: Behind ‘E-.fal DEam TE:'I'I|}|E-. Ihah;l_Jr aecondary r-.ﬂa_:.kﬁ’r, |:|l.j|111g the Tgru:lerlng period, The Selling broker can enter orders for demateralized
warrants or options or simikar instruments, convertible into Equity Shares at a later stage. No shares are Complex, Kandivali East, Mumbal, Maharashtra - 400101, Tel. No: +81 5769113490, Email: a5 well as physical Equity shares,
subject to.any lock in obligations. bhavesh@cabr.in vide valuation certificate dated July 25, 2024, (UDIN: 24119158BKAFEX1187), 9. The Letter of Offer along with & form of acceptance cum acknowledgement would also be available at
5. The entire present and paid -up Equity Shares of the Tanget Company is currently fisted on BSE Limited. 4. There has been no corporate action reguirng the price parameters to be adjusted. the SEBI website, www.sebi.gov.in, and shareholders can atso apply by downloading such forms from
6. The shares of the Target Company are listed at BSE Limited {*BSE") having scrip code and id is 504998 and 5. In the event of any further acquisition of Equity Shares of the Target Company by Acquirer during the the said websile.
WMINIMT respectively. The Equity Shares of Target Company are infrequently traded on BEE in terms of offer pariod, whather by subscription or purchase, at a price higher than offer price, then offer price will 10. No indemnity 1s needed from unregistered shareholders.
Ragulation 2 (1) {j of tha Takeover Reguiations. be revised upwards to be equal to or more than the highest price paid for sueh acquisition iR terms of | (v THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFEER WILL BE AVAILABLE IN THE
7. The Company has complied with the requirements of the Listing Apreement with B5E and as on date no penal Regulation 8 (8) of the SEBI {SAST) Requlations. However, it shall not be acquiring any equity shares of LETTEROF OFFER - e i
action has been initiated by the BSE Target Company after the third working day prior to commencemant of tendering period and until the X D_TH ER INEORMATION:
8. Financial Information of WML for financial years ended March 31, 2024, March 31, 2023 and March 31, 2022. expiry of tendering period ' AT ' o th.l- = 1 i G SEs s T i
; Loy - ; ; B ACQUIrer an g farget Lampany nava not Dean pronioine rom dezing Inthe securties
ik MLLACH) . Titte AAIrOvAC qUNA A A UIE oS U0 T4108) w0 PRAT, CUTNIG U HRREK: 0] NOOMTL=la ek unider d?recci-:;n" issued gu rsi an'ptﬂ guctiun 11B or uﬁder an u‘h!:l}r reguiations I'I'IElegEI under the SEBI
Particulars Yearended | Yearended | Year ended afterthe closura of Tendering Period at a price higher than the Offer Prica, then the Acquirer shall pay the P.- " = P * e L ' :
31.03.2024 | 31.03.2023 | 31.03.2022 difference between the highest acquisition price and the Offer Price, to all shareholders whose Equity ™ _ _ _ ) o
. . (Audited) (Audited) {Audited) Shares have been accepted in this Offer within sixty days from the date of such acquisition. However, 2. The Acquirer has appointed Navigant Corporate Advisars Limited as Manager to the Offer pursuant to
| Total Revenwe | I T no such difference shall ba paid in the event that such acquisition is made under another open offer reguiation 12 of the SEBI (SAST) Regulations
Nat Income L&, Profi/(loss) after tax (16.16) (17 59} (13.21) under the Takeover Regulations, or pursuant fo SEBI (Delisting of Equity Shares) Reguiations. 2021 0r) 3. The Acquirer has appointed Link Intime india Private Limited as Registrar to the Otfer having office at C
EPS (0.75) (0.82) (0L61) open Fﬂ?'fkﬂt purchases made in the ordinary CouTse on the stock exchange. not being negotiated 101, 17 Floor, 247 Park, L B 5 Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India. Tel No.!
Net worth /Shareholders” Funds (450.42) (434 27) {416.68) acquisition of Equity Shares of the Target Company in any form. +91 8108114949 Wabsite: www linkintime.c0.in; E-mail 1d; westernministil offier@linkintime.co.in;
Qﬂ_sm “;ﬂ I.‘JEI.IE n'ralqan ﬂD}-‘EIM s kiono Bl nr-[}'rﬂj:.t;;;ﬁ T;qrq-e;l: E{Jl;:l- alsammrﬁ_; o 7. Ason date of this DPS, there is no revision in the Offer Price or Otfer Size. In case of any revision in the Contact Person: Ms. Shanti Gopalkrishnan
II'.I ! i by : e ! = RAT ’; : " .i Offer Price or Offer Size, the Acquirer will comply with all the provisions of the Regulation 18(5) of the 4. This Detailed Pubic Statement would also be available at SEBI's website www.sebi.govin
ama azignaton ale ol appointmenl i ich i5i T 2 . ; ; Ry : ! i i
a & THIEEFEEIIHFEH]' ;T:c:wer Requlations which are required to be futfilled for the sakd revision in the Otter Price or Otfer 5. This Detailed Pubic Statement is being issued on behalf of the Acquirer by the Managerto the Offer i ¢.,
; = . = : £ W/s Navigant Corporate Advisors Limited.
Prithviraj Somchand Parikh Chairman & Non-Executive Director | 00106727 017027973 i 7 ) :
8. Il there is any revision in the Offer Price on account of fulure purchases | competing oflers, it will be . e ' . o : ,
| Radhakrizhana Parakkat K Menon Mon-Executive Director Oa10627a 27703/1991 dane only u};m ane warking day prior to the date of L:l:]rr:rﬁeme-'nenfl i [hz Tm? U-Erling Parlad In 6. The Acquirer accepts the full responsibility for the information contained in PA and DPE and also for the
(&harmita Sudi : NRI015 z : 3 ghligations of the Acguirer as laid down in the SEBI (SAST) Regulations, 2011 and subsequent
Sharmita Sudip Chitale Independent Director 07146530 21/03/2013 accordance with Regulation 18(4) of the Takeover Regulations and would be notifled to the arr:n drnenis madedh -;Ire of : I: § 4
(E} DETAILS OF THE OFFER: shareholders by way of another public announcement in the same newspapers where the DPS has '
1. The Acquirer has made the Offer in accordance with the Regulation 3{1) and 4 of the Takeover Regufations vide dppeared. |ESUED BY MANAGER 10 THE BERER FIR AN N HEHALF OF THE ALHINREN
the PA dated July 25, 2024 1o all the public sharehodders of the Target Company for the acquisition of up to | . FINANCIAL ARRANGEMENTS: NAVIGANT CORPORATE ADVISORS LIMITED : ;
5,60, 869 (Five Lacs Shdy Thousand Eight Hendred Sidy Ning) Equity Shares {*Open Cffer Shares") of the face : K . S : o ; E04, Meadows, Sahar Plaza Complex, J B Nagar, Andhesi Kurla Road. Andheri (East), Mumiba - 400059,
value of Rs, 10/- each representing 26.00% of the Fully Paid -up Equity Share Capital of the Target Company at ! A:SUE-HTQ rUJJ[T E.Gfgkargi kjr;;j; E ‘EhE}:FTFEgr' il n;g‘.-::;;‘nlum '::;:H?IGEEIE 'Iﬂ%p“ablfl 'Ell_:’;the EWEWE{; #mr TelMNo, +91-22- 41204837 /49735078
the *Offer Price” of Rs. 1.50¢- {(Rupee One and Paisa Fifty only) per Equity Share pavable in "Cash® and subject TR WL 18 Fil; Pt Lty L e :',g Y LaE '.:"E-"r (R AT S TR w o | Emailid: navigani@navigantcorp.com
to the terms and conditions set outin the DPS and the Letter of Offar (LOF), and Paisa FlH_}f Chnly} | n:axlrnum cunsmeratm:: ) t:c cc_:uns-in:h,fatmn J:ua_;rahle for a-::qmsmn; qf ug{m Navigant | Website: www.navigantcorp. com
I | | B = H | r B T
2. The Offeris being made to all the Shareholders of the Tarpet Company except the Acguirer and the Sellers, The g'ﬁﬁ"ﬁﬁgg“”.'rf;ﬁms 0 the target Gompany at offer price of Rs. 1.50;- {Rupaes Une and Paisa Fify || L055 | segi Registration No: INMO00012243
Equity Shares of the Targat Company under the Offer will be acquired by Acquirer as fully paid-ug, fres from any iy} per Equity Share Contact person; M, Sarthak Vijians
lizn, charges and encumbrances and together with the rights attached thereto, inciuding all rights to dividend, 2. The Acquirer has adequate resources to meet the financial requiremnents of the Open Offer. No funds are Place: Mumbal
fonus and rights offer declared thereof. being borrowed from any bank or financial institution for the purpose of this Open Offer by the Acquirer. Date: July 31, 2024
LE= e e = e ——— ———-—-I-u-




